REAL ESTATE AUCTION

TERMSAND CONDITIONS

Seller: Terry Cook & Yadi Cook
March 31% at 11:00 A.M.
1. Agents are agents for the sellers only.

2. Personal property included in this transacitsothe range & Refrigorator.

3. Seller will provide a warranty deed and ownmakcy of Title Insurance reflecting good titletvino liens
or encumbrances, subject to recorded rasingiand easements and standard policy exceptiarsy.
Cost of title insurance is to be divided GDHetween buyer and seller.

4. Taxes or special assessments due on or hEdmiag shall be paid by seller. Taxes for ther yeavhich this
transaction transpires shall be proratedosiry based upon the previous year’s taxes oribfsimation
available to closing agent.

5. Possession is to be at closing.

6. Closing to be by Carroll County Title & Absttaof Eureka Springs AR. Closing agent’s fee ibéaivided 50/5
between
Buyer and seller. Closing date is designétdae April 19' 2012 However, any unforeseen delays, such as
clearing title, etc, will not void the conttaentered into today.

7. $8000 is to be paid to Montgomery WhiteleyaReEscrow Account today. The balance of purchmis
is to be paid in certified funds at closing.

8. High bidder is to sign an Auction Real Estatmtract upon completion of bidding today, whichdse
a no contingency contract.

9. Bidders are urged to examine the property poididding to determine and satisfy themselvet®as
Environmental conditions, Lead Based Paioyriglaries, Acreage, and the Condition of sameefSell
or agents make no statements or warraniiberexpressed or implied, as to condition. Afbrmation
is from sources deemed reliable, but notajutaed. Property sellAs|s" with all benefits and with all faults.

10. Bidding is open to any qualified buyer upbe terms and conditions offered. Be prepareddo®ellers
will determine if bid is acceptable by 5 pharch 31 2012..

11. Announcements made at time of auction @ketprecedence over any and all printed matterior p
statements made by agent or seller. Cdrafube Auction and increments of Bidding areled t
discretion of the Auctioneer.

12. Should something happen that this transactmmot be completed through no fault of the hiiglalér,
high bidder will be refunded money paidagd

13. It is our desire to make this transactiosrasoth and flawless as possible. Don't assuméiagytAsk any
guestions you wish. We will be happy to asisthem to the best of our knowledge and ability.

Thank You For Doing Business With Us!!!!

Ronnie Whiteley, Agent/Auctioneer for the sellers
This is a short version of the terms and conditiofise Auction Real Estate Contract reflects thmplete Terms and Conditions.
A copy is available from the Agent/Auctioneer.







